Icelandic Economic Council

Minutes of the 20" meeting held at the Minister’s Residence,
Thursday, February 9t 2023, from 8:30-10:30

Attendees:

Icelandic Economic Council:

Katrin Jakobsdottir, Prime Minister of Iceland

Bjarni Benediktsson, Minister of Finance and Economic Affairs

Sigurdur Ingi J6hannsson, Minister of Infrastructure

Asgeir Jénsson, Governor of the Central Bank of Iceland

Halldér Benjamin bPorbergsson, Director General of the Confederation of Icelandic Enterprise

Ragnar Por Ingdlfsson, 1% Vice-President of the Icelandic Confederation of Labour
Sonja Yr borbergsdottir, President of the Federation of Public Worker Unions
Fridrik Jonsson, President of the Association of Academics

Magnus Pér Jonsson, President of the Icelandic Teacher’s Union

Heida Bjork Hilmisdottir, Chairman of the Association of Local Authorities in Iceland

Other attendees:

Gudmundur Ingi Gudbrandsson, Minister of Social Affairs and the Labour Market
Bryndis HI68versdéttir, Henny Hinz and Sigrin Olafsdéttir (Prime Minister's Office)
Gudran Agusta Gudmundsdéttir (Ministry of Social Affairs and Labour)

Rannveig Sigurdardottir (Central Bank of Iceland)

Sigurdur Snaevarr and Inga Run Olafsdéttir (The Association of Local Authorities in Iceland)
Hilmar Hardarson and Rébert Farestveit (Icelandic Confederation of Labour)

Oddur Jakobsson (Icelandic Teacher’s Union)

Sigridur Ingibjorg Ingaddttir (Federation of Public Worker Unions)

Anna Hrefna Ingimundardottir (Confederation of Icelandic Enterprise)

pérarinn G. Pétursson, guest under item 2 (Central bank of Iceland)

Pall Gunnar Palsson og Valur brainsson, guests under item 2 (Competition Authority)

Agenda item 1
Prime Minister's opening words

Agenda item 2

Economic and inflation outlook

Pérarinn G. Pétursson, Chief Economist at the Central Bank, presented slides on the economic and
inflation outlook.

Pall Gunnar Palsson, Director General of the Icelandic Competition Authority, presented slides on
competition and prices.

Agenda item 3
Wages and labour market issues



Input from attendees and discussions.

Agenda item 4
Prime Minister’s closing words



